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Chairman’s Welcome 
5 November 2015 

Dear Potential Rumbling Bridge CHS Member 
 
Rumbling Bridge Community Hydro Society for the Benefit of the Community Limited (‘Rumbling Bridge CHS’) is a new 
Society set up to construct a new hydro electricity generation project in Rumbling Bridge village in Perth & Kinross, Scotland. 
This will result in saving carbon dioxide and the new Project will also enable the creation of a Community Benefit Fund for the 
benefit of local people and to further the objectives of the Society.   Rumbling Bridge CHS needs the money from this Share 
Offer as soon as possible so that it can be sure it has enough cash to build the project and meet the Feed in Tariff deadline 
of 19 September 2016 whilst it remains available. Work has begun on Site. 
 
All tax relief for community energy projects is to be withdrawn for investments made on or after 30 November 2015 so 
please decide as soon as possible if you wish to secure shares.  In addition, changes are to be made to the existing rules from 
the date of Royal Assent which could affect this Project, although we have done what we can to maximise our chance of 
qualifying after that change in that all Share capital will be used in the construction of the Project.  However, we intend to 
issues shares before Royal Assent, on 13 November for cash received by that date, and on 29 November to meet the absolute 
deadline.  If you wish to claim tax relief your payment must have cleared by 13 or by 27 November 2015 for us to meet 
these deadlines. 
 
 
Rumbling Bridge CHS is a venture for the benefit of the community.  Rumbling Bridge CHS ran an informal share offer in 
October because of the need to proceed with the contracts quickly.  This offer raised just over £2 million. Rumbling Bridge 
CHS still requires an estimated additional £850,000 to pay for the contracts for construction of the Project.  Should the full 
amount of capital not be raised, the Rumbling Bridge CHS Board will proceed with the Project by seeking additional loan 
finance so your money will remain to develop the project. 
 
 
The current Board of Rumbling Bridge CHS consists of two representatives from Energy4All, the site developer Hugh Wallace, 
Chris Pasteur the project manager and Rod Blunden Chairman of Energy Prospects. It is intended to co-opt two of the local 
landowners as directors, Matthew Pease and Jamie Clyde, as they have relevant expertise.  
 
The Site has planning consent, landowner agreements, a CAR Licence (from SEPA, to allow the use of water from the River 
Devon to generate electricity) and a contract with SSE to connect to the electricity distribution network.   
 
 
The Hydro installation will consist of two 250 kW turbines manufactured by a reputable company and associated civil 
engineering works.  Rumbling Bridge CHS intends to make a contribution from Rumbling Bridge CHS’s income to the local 
community, through a Community Benefit Fund (a minimum of £5,000 per annum increasing with inflation).   
 
We want as many people as possible, especially local people, to join Rumbling Bridge CHS.  All Members are important to us, 
and we welcome all contributions from small to large.  We think the Society structure will appeal to people who may not 
have considered this type of project before, offering as it does the potential to make a real difference through generating 
green energy, reducing your carbon footprint, and benefitting local people through the Community Benefit Fund. 
 
This Share Offer Document sets out the opportunity to participate in Rumbling Bridge CHS, enabling you to: 

• Support the generation of renewable energy, helping tackle energy security and climate change, and reducing your 
carbon footprint; 

• Support the local community financially; 
• Provide your capital for a projected pre-tax relief return starting at 5% per annum in year 1; and 
• Receive income tax relief equal to 30% of your initial contribution under EIS (providing your Shares are issued before 

30 November 2015). 
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The average rate of return on capital over the 20 year expected life of the Feed in Tariff payments from the Financial 
Projections is 8%.  Please remember these are our current best estimates at this stage. 
 
Energy4All, which is assisting Rumbling Bridge CHS with this Share Offer, is the leading social enterprise in the UK for 
establishing community owned renewable energy schemes.  Energy4All won the prestigious 2012 Ashden Award for its work.   
 
The Share Offer will close when fully subscribed or on 20 December 2015.  
  
Rumbling Bridge CHS is an ethical, community-based social enterprise designed to construct a renewable energy source and 
to contribute financially to its local communities.  
 
How to Apply 
 
An Application Form with details of how to apply for shares is attached at the end of this Share Offer Document.  The 
maximum subscription for individuals and businesses is £100,000 and the minimum is £250.  However, so that as many 
people as possible who live close to the Site are able to become involved in Rumbling Bridge CHS, a lower minimum of £100 
applies for residents of the Fossoway and District Community Council area.   
 
We received advance assurance from HM Revenue and Customs that the earlier issues of Shares by Rumbling Bridge CHS 
qualify for relief under EIS. This means that, once Rumbling Bridge CHS has been generating electricity for four months 
(current predictions anticipate generation by August 2016), Members who are eligible under the scheme should receive 30% 
of the value of their contribution back in the form of income tax relief.  It is anticipated that this Offer will also qualify on the 
basis outlined above. 
 
Please read this Share Offer Document and consider the risks, including those set out on page 6, before deciding.  You should 
consider taking appropriate financial and other advice before making your decision. 
 
I look forward to welcoming you as a Member of Rumbling Bridge CHS.  
 
Yours faithfully 
   

 
 
Paul Phare 
Chair of Rumbling Bridge CHS 
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Summary 
 
 
 
 
1. The purpose of Rumbling Bridge CHS   Rumbling Bridge CHS was established in 2015 for the purpose of constructing and operating 

a 500kW hydro electricity site to produce renewable energy, as a benefit to the community.  Rumbling Bridge CHS will also seek to 
play an additional role in the community local to the Site through further projects and the Community Benefit Fund. 

2. The Content of this Offer Document This Offer Document has been prepared by Rumbling Bridge CHS and its Directors, who are 
responsible for the contents.  

  Technical and other words or phrases used in this Offer Document with a particular meaning are defined and explained in the 
Glossary.  No advice on investments is given in this Offer Document by Rumbling Bridge CHS or its Directors in relation to it. If any 
person has any doubt about the suitability of the investment which is the subject of this Offer Document they should contact an 
appropriate authorised person for advice on investments. 

 
3. Purpose of this Summary   This Summary is intended to provide an overview of the Offer.  
 
4. Rumbling Bridge Rumbling Bridge CHS is a Society for the benefit of the community registered with the FCA (Registered Number 

7147) under the Co-operative and Community Benefit Societies Act 2014.  It is managed for the benefit of the community and 
owned by its Members, who are protected by limited liability status.  Its constitution is in the form of Rules approved by and 
registered with the FCA.  The founders of Rumbling Bridge CHS are driven by high ethical standards as defined by the international 
co-operative movement and intend to operate the Society in line with the values of co-operation and democracy as well as a sound 
commercial ethos.  Constitutionally, key characteristics of Rumbling Bridge CHS, as a Society, are: the Society operates for the 
benefit of the community; a Member must have the minimum number of Shares each with a nominal value of £1; all Members 
have one vote regardless of how many Shares they hold; no Member, except another Society, may hold more than 100,000 Shares; 
the Board is elected by the Members; and only Members are eligible to serve on the Board.  

5. The Site is located in Rumbling Bridge village, Perth & Kinross in Scotland. Planning permission was obtained on 17 December 2013. 

6. SEIS share offer Shares were offered in a SEIS share offer (tax relief limited to a maximum of £150,000) in October 2015.  This offer 
raised more than £2 million and the majority of subscribers agreed to leave the additional amounts invested in Rumbling Bridge 
CHS.  

7.       The Offer   Through this Offer, Rumbling Bridge CHS proposes to raise up to £850,000, by the issue of Shares at £1, payable in full 
on application, to construct a 500kW hydro electricity generating plant.   The Offer will give local people an opportunity to 
participate in renewable energy generation.   The principal appeal is to people who are interested in supporting progressive 
environmental and social purposes while getting projected reasonable returns on their capital.  Members living in Fossoway and 
District Community Council area will be able to apply for smaller amounts (minimum £100) and will be given priority so that more 
of the wealth generated by the Hydro Plant is likely to be retained locally.  This Share Offer is not covered by the Financial 
Ombudsman Service or the Financial Services Compensation Scheme. 
   

8.       Enterprise Investment Scheme Rumbling Bridge CHS has received advance assurance from HM Revenue & Customs that Rumbling 
Bridge CHS Ordinary Shares issued as a result of earlier offers will qualify for EIS tax relief.  This document contains more detail but 
it is not considered that it contains anything materially different from the earlier offer documents which would affect tax relief. 

 
9.   Environmental considerations   Rumbling Bridge CHS will be an ethical and environmental enterprise, enabling people to make a 

real contribution to the development of renewable energy in their community; and also to the UK’s response to climate change and 
energy security. The local community will be supported financially with £5,000 a year index linked from Rumbling Bridge CHS’s 
income plus in addition any surplus generated by the Project will also be contributed to the Community Benefit Fund.  

 
10.      Shares   Members should regard Shares as a long term proposition.  The Financial Projections and the prospect of a reasonable 

return for Members are based on expert advice and experience derived from other Energy4All projects.  Financial Projections are 
by nature uncertain, illustrative only and must not be taken to be an indication of any assurance about the ultimate return of 
capital or any level of return.  Members are expected to begin to receive a return from Rumbling Bridge CHS from the accounting 

Potential Members should note that: 
• The Summary should be read as an introduction to the Offer Document 
• Any decision to participate in the Shares should be based on consideration of the Offer Document as a whole 
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period ending 30 June 2017, on the basis that it is anticipated that the Hydro Turbines will have commenced generation by 19 
September 2016.  Projections indicate an interest rate on Shares of 5% per annum for the first accounting period to 30 June 2017 (a 
period of nine months).  

 Members do not have the right to withdraw share capital but the Board has the power, at its discretion, to permit Shares to be 
withdrawn. In order to remain qualifying Shares for EIS tax relief, the powers of the Board to permit Shares to be withdrawn and to 
redeem Shares are only exercisable after three years have passed from commencement of trading.   

 
 The Leases are intended to run for 40 years, but your holding of shares is for a minimum of three years from commencement of 

trading in order to remain a qualifying investment for SEIS and EIS tax relief.   Members do not have the right to withdraw share 
capital but the Board has the power to permit its shares to be withdrawn or to redeem shares.  There are no arrangements or 
binding commitments in place to enable a realisation of shares.  As an indication of an exit route, Rumbling Bridge currently 
envisages, if it has sufficient funds and members agree, that shares in Rumbling Bridge might be disposed of by making available 
some of its capital for redemption of shares after the end of the financial year three years after the last issue of shares under the 
EIS; and as an indication of an exit route currently envisages it might redeem shares each year thereafter.  Shares would be 
redeemed in proportion to Members’ shareholdings and at the par value of £1. The Financial Projections assume no redemption of 
Member capital until Year 21.  After year 20 profits will be much reduced because of the ending of the Feed in Tariff payments; 
remaining profits thereafter will go to the Community Benefit Fund.  

 
11.    Financial information Rumbling Bridge CHS will only start to trade once generation commenCHS, thus no accounts have been 

drawn-up to date. 
 
12.     Project Management   The following preliminaries have been completed or are well advanced in respect of the Project 

• Planning Permission has been obtained and planning conditions discharged; 
• Ofgem has confirmed the Feed in Tariff rate; 
• Legal Agreements have been reached with the various landowners involved in the Project; 
• A grid connection has been offered and accepted;  
• A CAR  Licence has been obtained from SEPA: 
• Contracts have been signed with Cairneyhill for design and project management and with Grant  for civil engineering works and 

the contract with Kestral will shortly be finalised for supply of the turbines 
• Work has begun on preliminaries on Site.               

 The Board will be responsible to the Members for the management of the Project with Energy4All providing regular management 
 reports.    
 
13.    Risks   All commercial activities carry risk. Your attention is drawn to the specific risks on pages 7, which you should take into 

account before taking up Shares.  Risks include: 
  (i) General risks related to the Shares (the Shares are not transferable and will not be traded on any recognised stock exchange, the 

Share Offer is not regulated and so is not covered by the Financial Ombudsman Service or the Financial ServiCHS Compensation 
Scheme); 

 (ii) Risks specific to renewable energy (government policy, weather patterns, technological and operational efficiency, electricity 
prices and business costs can fluctuate, there is the possibility of obsolescence); and 

 (iii) Risks specific to this commercial opportunity (e.g. returns are not guaranteed and may not be realised, delays in construction 
could mean higher costs or if the delay is significant, could mean that the Project qualifies for a lower rate of Feed in Tariff, EIS 
status may not be achieved or maintained, climate change could have unexpected consequences, contractors could fail to meet 
their obligations). 

 
14. Offer timetable The Offer Period is for 8 weeks from the Offer Date, but will be closed early in the event that Applications received 

amount to the Maximum Capital Sum (£850,000) before the end of the Offer Period. The Offer will run on a first come, first served 
basis, with priorities coming into play in the event of oversubscription. 

 
15. Shares for Directors and those otherwise associated with Rumbling Bridge CHS and Energy4All   Directors of Rumbling Bridge CHS, 

Energy Prospects Directors, Energy4All Directors and staff and members of their respective families intend to take up a total of 
51,000 Shares under the Offer. 

 
16. How to apply An Application Form, with details of how to take up Shares, is attached to the end of this Offer Document.  The 

minimum number of Shares is generally 250 (but 100 for those local to the Site, for which 50,000 Shares have been reserved) and 
the maximum amount is 100,000.  Those interested in Shares should do so only after reading this Offer Document in full and taking 
appropriate financial and other advice. 
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Risk Factors 
All commercial activities carry risk, and potential Members should take appropriate advice and make their own risk 
assessment whilst bearing in mind the social and environmental aspects of this opportunity.  Shares are a participation in 
a trading business not a loan or deposit. Attention is drawn to the following: 

General risks relating to the Shares 

• Investing in Shares is not the same as investing money in a bank account as your capital is at risk and you could lose 
up to, but not more than, your entire investment.  An investment in the Shares is not covered by the Financial 
Services Compensation Scheme. 

• The value of your income from the Shares can fluctuate and you may not get back the amount you subscribed.  
Smaller unquoted businesses such as Rumbling Bridge CHS are likely to involve a higher degree of risk than larger 
companies and stock exchange investments. 

• Shares will not be traded on a recognised stock exchange or otherwise. Shares are not under existing Rules 
transferable except on death or bankruptcy. 

• Shares can be redeemed by Rumbling Bridge CHS at par value in accordance with the Rules but are not 
withdrawable by Members without prior approval from the Board, which cannot be guaranteed. If Rumbling Bridge 
CHS lacks sufficient cash to enable Shares to be withdrawn when desired, withdrawal may be delayed, or may not be 
possible. Shares should be seen as a long term proposition. 

• The Share Offer is not regulated and is therefore not covered by the Financial Ombudsman Service or the Financial 
Services Compensation Scheme. 

 

Renewable energy industry risks 

• Government policy towards renewable energy has changed and may change again in the future.  
•  New inventions and developments may render existing technologies and equipment obsolete.  
•  Assumptions of future electricity prices used in the Financial Projections may turn out to be incorrect. 
•  Atypical short-term weather conditions could affect expected levels of electricity generation and therefore income, 

although overall patterns outside anticipated parameters are unlikely. 
•  Although modern Hydro Turbines are extremely reliable, mechanical or technical failure can interrupt the 

generation of electricity or the distribution network, leading to unexpected costs. Manufacturer warranties and 
guarantees, insurance and regular servicing, usually offer some protection. 

 

Risks in relation to the Offer 

• The projected rates of return to Members of Rumbling Bridge CHS are not guaranteed and may not be realised. 
• The planned Hydro Electricity installation may take longer than presently estimated. 
• The contract for turbine supply has not yet been signed. 
• Planning permission has been sought for some beneficial changes to the Project, however this has not yet been 

achieved.  If this does not prove possible in the time frame, the Project will revert to using the original permission.  
Costs in the Financial Projections are based on the original plan; it is not expected that the proposed changes will 
involve any additional costs. 

• The Financial Projections assume the Project will qualify for the Feed in Tariff of £158.40 per MWh (2014 price); 
however this will only be secured if the Project is commissioned before 19 September 2016.  If the timetable slips  
the Project may only qualify for a lower Tariff. 

• The Power Purchase Agreements eventually obtained may not be as favourable as anticipated in the Financial 
Projections.   

• While Rumbling Bridge has received advance assurance that the Shares in Rumbling Bridge CHS issued as a result of 
earlier Offers qualify for EIS status, and there is no reason to believe that Shares issued as a result of this Offer will 
be different, there can be no guarantee that this status will be maintained. 
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• Equipment purchased by Rumbling Bridge CHS should be supported by the usual guarantees and warranties from 
companies believed by Rumbling Bridge CHS to be financially strong, but equipment suppliers, contractors, 
purchasers of electricity or other contracting parties with Rumbling Bridge CHS could fail to meet their obligations. 

• The Financial Projections, derived from expert advice and experience gained from other Energy4All projects, may 
not be accurate. 

• The Financial Projections are based on the assumption that the water flow will be sufficient to produce 
approximately 2,130MWh of electricity annually. There is a risk that this amount of electricity will not be generated 
either due to a reduced level of water flow or due to the performance of the Hydro Turbines falling below the 
manufacturer’s projections. 
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 Persons Responsible 
Rumbling Bridge CHS and its Directors are responsible for the information given in this Offer Document.   

The Directors are: 

Hugh Wallace, Rod Blunden, Paul Phare, Marna McMillin and Chris Pasteur.  

DECLARATION 

Rumbling Bridge CHS and each of its Directors whose names are set out above hereby declare that having taken all 
reasonable care to ensure that such is the case, the information contained in this Offer Document is to the best of their 
knowledge, in accordance with the facts and contains no omission likely to affect its import. 
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Background: 
Glendevon 
Glendevon is a Kinross based renewable energy business that has installed solar, biomass and heat pump projects since 2005.  
In 2010 Hugh Wallace, one of the Directors of Glendevon, decided to look into developing a hydro scheme in Rumbling Bridge 
near where he lives.  Glendevon, as a rural business in Scotland, qualified for the CARES scheme, which offers loans to 
develop renewable energy projects, provided there is an element of community benefit or ownership in the scheme.  Having 
achieved planning consent on 17 December 2013and a grid connection offer, Hugh looked for a way to develop the Project 
that matched his aspiration for the local community to benefit from the development.  He approached Energy4All for support 
in setting up a community owned venture. 

Energy4All 
Energy4All is a non-profit distributing social enterprise that promotes and facilitates community ownership of renewable 
energy in the UK.   The basic idea is that new social enterprises will be established to undertake renewable energy projects, 
which will be controlled by their community and provided with technical expertise and management by Energy4All. 
Energy4All seeks to recover costs and provide for future development work from its fees.  Any profits that arise are used by 
the company for the furtherance of its aims and objectives.  Each new enterprise is paid for by the success of older 
enterprises, and it in turn supports the enterprises of the future. 

To date, Energy4All has promoted eleven Projects, including Rumbling Bridge CHS. Rumbling Bridge CHS is the first Hydro 
Electric project that Energy4All has supported.  The other enterprises connected to Energy4All that directly own renewable 
energy generating plant, as opposed to taking up an interest in a commercial development owned by a corporate partner, 
and therefore most like Rumbling Bridge CHS are: 

Co-op Ownership Turbines Number of 
Members 

Financial return including 
EIS tax relief 

Baywind Energy 
Formed 1996 

100% community 
owned  

6 x 500kW 1,275 2013  12.1% 
2012  10.4% 
2011  8.1% 
2010  3.7% 
2009  10.1% 

Westmill Wind Farm 
Formed 2008 

100% community 
owned  

5 x 1.3MW  2,400 2013  5.2% 
2012  2.7% 
2011  3.9% 
2010  1.6% 
2009  3.3% 

Drumlin Wind Energy 
Formed 2012 
 

100% community 
owned 

4 x 250kW 749 2015 2.7% 

Four Winds Energy 
Formed 2014 

100% community 
owned 

2 X 500kW 845 Commenced generating 
Dec 2014 

West Solent 100% community 
owned 

2.4 MW Solar 
Farm 

493 2014 5.7% 

Note: 2010 was an exceptionally poor year for wind nationally  

http://www.localenergyscotland.org/rural-businesses/
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Information on Rumbling Bridge CHS and 
the Site 
Rumbling Bridge CHS was incorporated, and registered with the FCA, as a society for the benefit of the community with 
registered number 7147 on 23 June 2015.  Its Registered Office is Unit 26, Trinity Enterprise Centre, Furness Business Park, 
Barrow-in-Furness, Cumbria, LA14 2PN. 
 
Note: 
A Society for the Benefit of the Community (‘Society’) is a legal form providing the structure of Rumbling Bridge CHS. Such 
Societies are operated for the benefit of the community. Members elect directors and each member has one vote in a 
members’ meeting regardless of the number of shares held. Members are protected by limited liability and are only obliged to 
contribute the initial cost of their shares. A Society is governed by Rules, largely in standard form, which are approved by and 
registered with the FCA. A copy of Rumbling Bridge CHS’s Rules is available for viewing at www.rumblingbridgehydro.coop 

The following are some of the key constitutional characteristics of Rumbling Bridge CHS:  
 

• Members provide capital and are rewarded by a return which is sufficient to attract and retain the capital necessary 
for the Society’s activities 

• a Member must have the minimum number of Shares (generally 250, but under this Offer 100 if the Member lives in 
the Fossoway Community Council area);  

• there is only one class of Shares with a nominal value of £1; 
• all Members have one vote regardless of how many Shares they hold;  
• no Member, other than another Society, may hold more than 100,000 Shares;  
• the Board is elected by the Members and only Members are eligible to serve on the Board; 
• Shares are transferable only on death or bankruptcy;  
• at the discretion of the Board, Shares may be withdrawn by Members at the price paid for them; and 
• the Board may redeem Shares at the par value of £1 per Share in proportion to Members’ shareholdings. 

 
The statutory auditors of Rumbling Bridge CHS are Lamont Pridmore based in Kendal, award winning Chartered Accountants.   
 
Principal Activities 
The principal activity of Rumbling Bridge CHS is the construction and operation of two 250 kW Hydro Turbines on the Site in 
Rumbling Bridge village.  

Social Benefits  
Rumbling Bridge CHS’s business activities are aimed at reducing carbon dioxide emissions through the generation of 
renewable energy at the Site and through funding projects that support the objects of the Society, in particular schemes 
prioritising energy efficiency and fuel poverty alleviation, and other priorities identified by members and local people, 
through the Community Benefit Fund.   Each Member of Rumbling Bridge CHS will be benefiting the community through 
reducing their carbon footprint and contributing to the fight against climate change in a practical and measurable way. 

 
The Site 
The Rumbling Bridge Site is located in Rumbling Bridge village, in Kinross, Scotland 

http://www.rumblingbridgehydro.coop/
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Map Showing Location of the Hydro Scheme 

Detailed ground condition surveys have been carried out to estimate the depth of the old railway cutting along the pipeline 
route and identify the nature of the material.  Assumptions about the depth of the rock head were confirmed.  Laboratory 
tests of material obtained did not indicate any hazardous material that would require costly excavation or removal. 
 
Construction of the Hydro Plant 
Planning permission for the Project was obtained on 17 December 2013 and the conditions attaching to that consent have 
now been discharged.   
 
The Project was successfully tested for feasibility in January 2014 and the Project has obtained the necessary licences.  An 
application has been made for more beneficial planning consent which has not yet been received.  If not consented in time, 
the Project will construct using the original planning permission obtained.  Allowance has been made in the capital cost 
projections for this eventuality.  Chris Pasteur, an experienced hydro developer with Cairneyhill, which has been contracted 
by the Society to manage the project, has completed the design.  
 
Grid connection 
The Site is in the area of operation of SSE Power Distribution.  SSE Power Distribution has provided a Grid Connection offer to 
Rumbling Bridge CHS with a connection date of 30 June 2016. A deposit and subsequent stage payment have been paid to 
secure this offer..  SSE Power Distribution will programme their work to connect the Site to the electricity grid in time for the 
delivery of the Hydro Turbines to Site.   The connection will be made using an underground cable to the sub-station at Over 
Dalkeith Farm.  The balance of the connection cost is payable to SSE Power Distribution in two further stage payments, with 
the final payment on 31 May 2016. . 
 

Tender Process 
 
Hydro Turbine 
A contract is expected to be signed shortly with Kestral for the supply and installation of 2 X 250kW Francis Turbines 
(manufactured by Tinck) and associated equipment.  
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Civil Construction Works 
The Civil Engineering works comprise:  

• access roads;  
• an intake weir to abstract water from the River Devon; 
• 1400m of pipeline 1100mm and 900mm diameter; 
• a powerhouse to house the turbines and ancillary equipment; and 
• a tailrace pipeline and outfall to return water to the River Devon.  

 
Following the tender for the Civil Engineering contracts, Grant was selected for negotiations leading to a contract which has 
now been signed 
Grant has been building hydroelectric schemes since 2006, and has worked for clients varying from RWE Npower, SSE, Atholl 
Estates and other private clients including Her Majesty The Queen. This year they successfully constructed the largest hydro 
scheme in the Lake District at Scandale and completed Tulliemet Hydro by Pitlochry. Grant is a small family-run business 
dedicated to giving a personal service and achieving projects on time and on budget. 
 
Chris Pasteur of Cairneyhill will co-ordinate all contractors and will be responsible for delivering the works programme.  

 
Energy Yield 
A hydrological  assessment has been carried out to calculate the potential  f low that can be expected at 
the location of abstraction of water from the river.  The River Devon drains from a large upland 
catchment of 74.5 km2 in the Glendevon area of the Ochil  hi l ls. The catchment drains through five large 
reservoirs operated by Scottish Water plc. 
 

 
Map Showing the Catchment Area for the Hydro Scheme 

 
A temporary gauging station was installed in 2013 which collected 12 months of data.  The long term Flow Duration Curve 
has been estimated with reference to gauged information from appropriate long term SEPA gauging stations. 
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Estimated Flow Duration Curve for the Hydro Scheme 

Based on the predicted flows in the River Devon, taking into account the compensation flows required to maintain a 
minimum level of water in the section of the river between the intake and turbine, the capacity of the turbines has been 
selected to optimise the generation capacity of the Project. The selection of twin 250kW turbines provides a number of 
benefits: 

• the overall capacity of 500kW is at a step change in the Feed in Tariff for hydro schemes, with a lower tariff for any 
higher capacity; 

• twin turbines increase the yield slightly since a 250kW turbine makes more efficient use of the lower flows 
compared with a single 500kW turbine; 

• there is less chance of loss of production due to downtime. 
 
  
The scheme is predicted to produce an energy yield of 2.13GWh in a year of average rainfall.  
  
The Hydro Turbines will benefit from the usual manufacturer’s warranty and an operation and maintenance agreement.  As 
the Hydro Turbines age, mechanical parts may need replacing, but modern Hydro Turbines are normally extremely reliable.  
After commissioning of the Hydro Plant, Energy4All and Glendevon will manage the ongoing operational monitoring and 
maintenance aspects of the Project for Rumbling Bridge in accordance with the terms of the Services Agreements. 
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Operating and financial review 

Commencement of Operations 

Rumbling Bridge CHS will commence trading when the Hydro Turbines begin generation, anticipated to be by 19 September 
2016. 
 

Operational Cash flow 
Apart from the capital requirements of the Project and obligations to third party suppliers, Rumbling Bridge CHS has a limited 
requirement for working capital in the conventional sense, as it has no employees and few fixed costs.  

Normal monthly cash expenditure is projected to be small and to be amply covered by the sale of electricity and the Feed in 
Tariff payments. The Financial Projections anticipate that Rumbling Bridge CHS will be cash positive each year from the 
commencement of operations.  

Income 
Rumbling Bridge CHS’s income will come from the sale of electricity and the Feed in Tariff.  The Hydro Turbines are expected 
to be fully operational by 19 September 2016.  
 

Expenses 
Energy4All will charge a fee to Rumbling Bridge CHS for the cost of administering and managing the Society along with 
providing secretarial services.  It will be paid 5% of annual turnover each year. Operating costs will consist of insurance, rents, 
business rates, monitoring and depreciation, which will be the single largest expense. Monitoring, maintaining and repairing 
the Hydro Turbines are expected to be undertaken by the manufacturer for the Site for at least the first 2 years.    
 

Development Costs  
Energy4All will be paid a fee of £50,000 for its work bringing the Project to this point and in co-ordinating the Offer, loan 
finance and construction arrangements on behalf of Rumbling Bridge CHS, but only after the monies required for installing 
the Hydro Turbines at the Site have been raised. An additional £15,000 will be paid to Energy4All for response handling costs 
relating to this and earlier Offers. 

All profits made by Energy4All are used in the furtherance of Energy4All’s mission to increase community ownership of 
renewable energy. 
 
Energy Prospects, which has provided risk finance for this project, will receive a fee, but will only be paid once construction 
monies are fully secured.  Energy Prospects’ fee will be paid either from borrowings available during the construction phase, 
or more likely from refinancing the project with longer term debt once construction is complete, as any over run on 
construction costs will be met from the fee if found necessary. 
 
Glendevon will receive a fee and the loan it took out from the CARES scheme of approximately £200,000 will be repaid.    
Glendevon is also receiving Shares in Rumbling Bridge CHS. 
 

Rates of Return to Rumbling Bridge CHS Members & Exit Arrangements 
Members of Rumbling Bridge CHS are projected to receive a reasonable rate of return, a level intended to be sufficient to 
obtain and retain enough capital for Rumbling Bridge CHS’s business requirements.  Rumbling Bridge CHS plans to pay a rate 
of interest on Shares annually - in arrears - which is expected to start at 5% per annum for the first year and average 5.5% for 
the first five years.  Interest on Shares will be paid by Rumbling Bridge CHS to Members gross (under current legislation) i.e. 
without any tax deduction.  
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Interest on Shares is projected by the Financial Projections to be: 
 

  Year 1 Year 2 Year 3 Year 4 Year 5 
Yrs 6-10 
Average 

Yrs 11-15 
Average 

Yrs 16-21 
Average 

Cumulative 
Average 

  £,000 £,000 £,000 £,000 £,000 £,000 £,000 £,000 £,000 
Projected share interest 107 147 151 166 181 230 276 281 237 
Equity 2,850 2,850 2,850 2,850 2,850 2,850 2,850 2,850 2,850 
Projected share interest % 5.0% 5.1% 5.3% 5.8% 6.4% 8% 10% 11% 8% 

 
 
Rumbling Bridge CHS anticipates holding its Annual General Meeting in about November each year and anticipates paying 
interest on Share Capital shortly after each Annual General Meeting with the first payment of interest projected to be made 
in December 2017 in respect of Rumbling Bridge’s financial year to 30 June 2017.  
 
Baywind has offered a loan of up to £500,000 to Rumbling Bridge CHS to enable the Project to get built.  It is intended if 
possible ultimately to obtain long term loan finance from a bank or social lender. The Projections are based on this 
assumption.  However it is much easier to obtain such finance post construction, when it is clear what capital costs have 
actually been incurred. The long term finance will be used to repay the Baywind and Energy Prospects loans and to cover any 
development costs which have not been paid during the course of construction.   
 
If there is sufficient cash accumulated in Rumbling Bridge CHS for the purposes of the business, including any proposed new 
projects, it may be possible after at least 3 years of operation to begin a programme of repaying Member’s share capital in 
proportion to holdings.  However no binding commitments have been entered into and the Projections assume return of 
capital at Year 21. 

 
Taxation of Rumbling Bridge CHS 
Rumbling Bridge CHS does not anticipate having any liability for corporation tax for at least the first 19 years of trading as, 
under current rules, it should receive capital allowances on its capital expenditure for its Hydro Plant, against which it will be 
able to offset the corporation tax which would otherwise have been payable. The payment of interest on Shares to Members 
by Rumbling Bridge CHS is tax deductible, and it is anticipated that payments to the Community Benefit Fund will also be tax 
deductible.  Rumbling Bridge CHS is registering for VAT. 

Financial Projections 
The following is a summary of the Financial Projections, which have been approved by the Board.  
 
The Financial Projections are based on quotations for the supply and installation of the Hydro Turbines and the Civil 
Engineering work, supported by the expertise of Chris Pasteur and Energy4All and tested against independent data as far as 
circumstances have reasonably allowed. 

The Directors take responsibility for the reasonableness of the Financial Projections. 
 
Returns to Members are calculated according to projected income and expenditure during the life of the Project. The 
Financial Projections are based on key assumptions, which are summarised below. The annual amount made available for 
payment as interest on Shares is divided by the number of Shares in issue to give: 
 

• a projected gross return of approximately 5.5% average per annum over the first 5 years of operation; 
• a projected return of 8% averaged over the 20 year period. 

 
A tax refund equal to 30% of a Member’s initial subscription under EIS is only available on Shares issued before 30 
November 2015. 

 
The Financial Projections are based on the assumption that the Application Monies (plus the appropriate level of loan finance 
and monies from the earlier share offers) will be sufficient for Rumbling Bridge CHS to install the Hydro Turbines.  Any 
additional expense may reduce the rate of return on Shares. 
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Rumbling Bridge CHS intends to repay all its Member capital by year 21. The Financial Projections assume Members’ Share 
capital is repaid in one sum in year 21. 

 
The following graph setting out the Projected Share Interest is based on £2.85 million equity subscribed: 

  
 
Projected cash return based on £1,000 subscribed (assuming no return of capital until Year 21): 

  Year 1 Year 2 Year 3 Year 4 Year 5 
Yrs 6-10 

Total 
Yrs 11-15 

Total 
Yrs 16-21 

Total Total 
Share interest paid *£38 £51 £53 £58 £64 £403 £485 £494 £1,645 

• Pro-rata for year 1 being 9 months 
 

Assumptions 
The Financial Projections are based on the following principal assumptions, the majority of which are ultimately beyond the 
control of Rumbling Bridge CHS: 

• Rumbling Bridge CHS raises £2.85 million and borrows £850,000; 
• The Project  will all be completed in accordance with the timetable; 
• Capital costs incurred for the Site will be in accordance with the Financial Projection assumptions; 
• Electricity output will be in accordance with the estimates used, which are believed to be prudent; 
• Electricity prices have been estimated on what is believed to be a prudent basis; 
• The Project will qualify for the Feed in Tariff rate of £158.40 per MWh (2014 price); 
• Current expectations relating to the global energy market, the UK electricity industry, UK government policy and the 

desirability for and the promotion of electricity from renewable sources will remain reasonably consistent and 
reasonably favourable to Rumbling Bridge CHS over the next 20 years; 

• Inflation is 2.5% during the life of the Project and inflation at this level applies consistently to wholesale electricity 
prices and the Feed in Tariff, and the expenses of Rumbling Bridge CHS; 

• Expenses are projected at a similar level to those on other hydro projects and other Energy4All Project Enterprises 
unless there is detailed information available to Rumbling Bridge CHS which provides a better estimate of projected 
expenses; and 

Note: a higher rate of inflation is likely to improve the financial performance of Rumbling Bridge CHS, as it is likely to lead to a higher price 
for the sale of electricity.  Conversely, a lower rate of inflation is likely to reduce rates of return on Shares. 
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Any of the assumptions not being realised is likely to result in adjustments to the Financial Projections.  Financial Projections 
and assumptions such as those set out above are inherently less reliable over longer time spans. 
 

Offer Costs 
Offer Costs in connection with the Offer are budgeted at £30,000.   
 

Borrowing 
Rumbling Bridge CHS intends to enter into a long term loan arrangement post construction to provide monies to repay 
construction loans and to pay any outstanding creditors.  During construction, financial support has been made available 
from Baywind and Energy Prospects. 
 
The Community Benefit Fund 
Rumbling Bridge CHS intends to support the local community and in particular the Fossoway and District Community Council 
by contributing at least £5,000 per year RPI index linked to the Community Benefit Fund.  All profits from the Project will be 
for the benefit of the community.  
 
Accounts 
Rumbling Bridge CHS was incorporated on 23 June 2015.  Its financial year end is 30 June.   
 

Legal Proceedings 
There have been no governmental, legal or arbitration proceedings relating to the projects of Rumbling Bridge CHS and none 
are pending or threatened, which could have a significant effect on the financial position or profitability of Rumbling Bridge 
CHS.   
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 Administration and Management 
Management Structure 
 
Rumbling Bridge CHS will have no employees and the business is not dependent on key individuals. Administration and day to 
day operations will be managed by Energy4All and Glendevon under the supervision of the Board. The Board will bear 
ultimate responsibility to the Members, acting on reports and advice from Energy4All. 
 
The Services Agreement between Rumbling Bridge CHS and Energy4All is for a period of 10 years.  The monitoring services 
covered in the Co-operation Agreement between Rumbling Bridge CHS and Glendevon will run for the life of the Hydro Plant 
leases. 

Rumbling Bridge – Directors & Company Secretary 
 
Hugh Wallace 
Hugh Wallace set up Glendevon Energy in 2005 to provide solar thermal and PV systems, ground and air source heat pumps 
and biomass boilers to both domestic and commercial customers.  Prior to Glendevon  Hugh spent 8 years after graduating 
from Durham University working for the investment manager Brewin Dolphin  followed by three years working in various 
family owned small businesses and self-build projects.  It was Hugh’s involvement with the local Community Council that led 
to the development of this Hydro project.  Through Glendevon’s core business Hugh applied to the emerging CARES scheme, 
which funded the early project development.  Glendevon has been instrumental in bringing this project to life. 

Chris Pasteur  
Chris Pasteur is a chartered civil engineer with 29 years’ experience in the water and hydro industries, having worked for 
contracting, consulting and client organisations. Before establishing Cairneyhill, a consultancy service to the UK hydro 
industry, Chris managed a team of developers and construction management professionals delivering RWE’s 70MW hydro 
development programme in the UK. This included responsibility for the entire hydro scheme lifecycle - feasibility, consenting, 
construction and asset management. Previously Chris worked on the asset management and refurbishment of various civil 
and mechanical assets for SSE within their 1300MW, 60 hydro power station portfolio, as well as on the development of the 
100MW Glendoe hydro scheme.  

Rod Blunden C.Eng; FEI, MICE. 
Rod Blunden is a Chartered Engineer with a long career at a senior level on major projects in both UK and overseas.  For the 
last 23 years he has held a major position in the renewables energy industry firstly working for a major utility and more 
recently with his own consultancy specialising in development, procurement and construction of renewable energy projects.  
He was a founder member of the industry H&S Strategy Group.   

He has brought his experience to Energy4All for nearly a decade acting as an adviser to several projects: as a Director at 
Westmill overseeing construction and operations for 8 years; as Chairman of Energy Prospects and as Director of Four Winds 
Energy Co-op, High Winds Community Energy Society and now Rumbling Bridge CHS. 

Elsewhere he works on the Membership Panel at the Energy Institute and actively supports other industry wide committees 
whilst still finding time for conservation work in the Chilterns where he lives. 

Annette Heslop, Paul Phare and Marna McMillin are also Directors of Energy4All and Annette Heslop acts as Company 
Secretary of Rumbling Bridge CHS and Energy4All.  
 
Their respective biographies are set out on the following page. 
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Energy4All - Project Manager 
 
Energy4All was established in 2002 by Baywind with help from Co-operative Action. It is jointly owned by Project Enterprises  
and by its directors, and operates on a non profit distributing basis.  
 

Energy4All – Key Personnel 

Energy4All employs an expert staff of 14, the following members of which will be principally engaged in supporting 
Rumbling Bridge CHS: 

Marna McMillin joined Energy4All in 2006 as its Chief Executive. She is a former partner in KPMG and has experience in 
corporate finance and project management.  She leads the Energy4All team and in particular leads on the raising of debt and 
equity finance.  
 
Annette Heslop is the Finance and Administration Director of Energy4All, which she joined in 2002. Annette has also been a 
director of Baywind since 1999. She is responsible for the professional management and administration of all the Energy4All 
co-ops. As Finance Director of Energy4All, she leads on financial control, modelling, costing, projections, banking and 
treasury. 
 
Paul Phare 
Paul has a degree in manufacturing systems engineering where he investigated the feasibility of domestic wind systems. Paul 
joined the renewables sector in 2003 with Vestas Celtic Ltd, then worked with community groups in Argyll before joining 
Energy4All in 2008. Paul has worked with many communities in Scotland across a range of renewables projects. He sits on 
several co-op boards and associations working with community renewables and is one of the sector’s foremost experts in 
Scotland. 
 

Founder Members 
Rumbling Bridge CHS was founded by Annette Heslop, Marna McMillin and Stephanie Tyson, who all work for Energy4All.  
Stephanie Tyson and Annette Heslop resigned from Rumbling Bridge on 30 September 2015 in favour of Hugh Wallace, Rod 
Blunden, Paul Phare and Chris Pasteur.  Founder members do not enjoy any special status. 
 

Shares in Rumbling Bridge CHS for those connected with the Offer 
Directors, staff and consultants of Rumbling Bridge CHS, Energy Prospects and Energy4All and their immediate families have 
taken up £51,000 Shares in Rumbling Bridge, on the same terms as the public. 
 

Disclosure statement 
Neither Energy4All and its officers nor the officers of Rumbling Bridge CHS have, for at least the past five years, received any 
convictions (for any fraudulent offence or otherwise) or been involved in any bankruptcies, receiverships or insolvent 
liquidations or received any public recrimination or sanction by a statutory or regulatory authority or designated professional 
body or been disqualified from any function by any court. 
 

Statement of Conflicts of Interests and Related Party Transactions 
Marna McMillin, Annette Heslop and Paul Phare are employed by and remunerated by Energy4All, which is providing 
development and management services to Rumbling Bridge CHS.   Rod Blunden is the Chair of Energy Prospects.  Hugh 
Wallace is a director of Glendevon. 
 
Directors in the employment of Energy4All shall not participate, be counted in the quorum or vote on any consideration of 
the terms of any agreement between Rumbling Bridge CHS and Energy4All or on the quality of their performance as Directors 
or in relation to any actual or potential dispute between Rumbling Bridge CHS and Energy4All. 
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Directors in the employment of Glendevon shall not participate, be counted in the quorum or vote on any consideration of 
the terms of any agreement between Rumbling Bridge CHS and Glendevon or on the quality of their performance as 
Directors or in relation to any actual or potential dispute between Rumbling Bridge CHS and Glendevon.  
 
Rod Blunden shall not participate, be counted in the quorum or vote on any consideration of the terms of any agreement 
between Rumbling Bridge CHS and Energy Prospects or on the quality of their performance as Directors or in relation to any 
actual or potential dispute between Rumbling Bridge CHS and Energy Prospects.  
 
The Directors are not aware of any other actual or potential conflicts of interest. 

 
Remuneration statement 
Each Director is entitled to be paid £500 per annum (inflation linked) for the service of acting as a Director.  No Director will 
be paid until the first Hydro Turbine is commissioned and generating income.  No payment will be taken for Energy4All, or 
Glendevon employees acting as Directors of Rumbling Bridge CHS. 
 
The Directors are acting as Directors because they are committed to the success of the Rumbling Bridge CHS’s business, the 
ethos it represents, the ability of a community to make a difference by their own actions and the environmental and 
community returns the business delivers.   
 
There are no pension schemes or Share option schemes and, except for the reimbursement of properly incurred expenses, 
there are no other benefits for Directors, nor are any intended.   
 

Board Practices 
Directors serve in accordance with the Rules. There are no service contracts for either Directors or the Secretary. 
As the Shares will not be listed, Rumbling Bridge CHS is not obliged to comply with The Combined Code on Corporate 
Governance. In view of its size, it would be impractical for an attempt to comply with the Combined Code to be made. As a 
Society, Rumbling Bridge CHS complies with the registration requirements of the FCA. 
 

Adoption of principles 
As a Society, Rumbling Bridge CHS will, whilst trading as a commercial organisation, strive to promote the International Co-
operative Values and Principles: self-help and self-responsibility; democracy and equality; honesty and openness; social 
responsibility; autonomy and independence; member economic participation; opportunities for education; and concern for 
community. 
 
Major Shareholders 
There are currently no major shareholders in Rumbling Bridge CHS and in the context of a Society such a concept is of limited 
significance. There is a principle of one vote per member whatever a Member’s holding and a limit of 100,000 Shares for 
individuals and for organisations except other Societies. 
 
No individual, organisation or groups of individuals or organisations has control, given the one Member, one vote governing 
principle. 
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Documentation 
Constitutional Document - Rules 
Rumbling Bridge CHS is a social enterprise owned by its Members and run for the benefit of the community.  Members elect 
Directors and each Member has one vote in a Members’ meeting regardless of the number of Shares held. Members are 
protected by limited liability and are only obliged to contribute the initial cost of their Shares. As a Society, Rumbling Bridge 
CHS is governed by Rules, which are approved by and registered with the FCA. A copy of the Rules is available on the 
Rumbling Bridge CHS web site at www.rumblingbdrige.coop.  
 
Attention is drawn to the following Rules in particular:  
Rule 4 sets out Rumbling Bridge CHS’s objects, which are: 
 
a) the development, installation, management, operation, generation, transmission and supply of energy from renewable 

and low carbon energy sources;  
b) the conservation of energy through advice on energy efficiency including energy efficient products and the supply of 

energy efficient products.  
c) the generation of income to provide grants to community organisations in the locality of any energy project supported 

by the Society;  
d) the promotion of awareness of environmental and related issues and support for educational initiatives related to 

renewable energy; and  
e) enabling the local and wider community to share in the ownership of, and reinvest in, renewable and low carbon energy 

generation and energy efficiency initiatives.  
  
Rules 13 and 14 states that the Board may admit to membership any corporate body or any person or who is 16 or older and 
who supports the objects of the Society and has agreed to pay any subscription due in respect of membership.  
 
Rule 16 states that all Members agree to endeavour to participate in general meetings and take an active interest in the 
operation and development of the Society and its business. Members have a duty to respect the confidential nature of the 
business decisions of the Society.  
 
Rule 25 states the Share Capital is withdrawable but not transferable except on death or bankruptcy.  
 
Rule 26 states that Members do not have the right to withdraw share capital but the Board of the Society has the power to 
permit shares in the Society to be withdrawn, by agreement between the Board and the Member holding those shares, in 
accordance with any procedures and other conditions. In addition the Board has the power to require share capital to be 
withdrawn proportionately by all Members. 
 
Rule 29 states that an Annual General Meeting must be held within six months of the close of each financial year 
 
Rule 32 states that general meetings may be requested by 10% of Members or 100 Members whichever is less.  
 
Rule 52 provides that each Member shall have one vote per holding, regardless of the number of Shares held by them, on 
resolutions of the Members, 
 
Rules 57 to 61 provide that there shall be a minimum of three and a maximum of nine Directors.  Directors must be Members 
(aged 18 or over) and are appointed by the Members.  One third of the Directors retire by rotation each year, starting at the 
second Annual General Meeting.   
 
Rule 91 provides that the payment of interest on issued share capital will be at such rate or rates as determined by the Board 
from time to time, but not exceeding the minimum rate necessary in the opinion of the Board to obtain and retain the capital 
required to carry out the objects of the Society 
 
Rules 55 and 103 provide for amendment to the Rules by extraordinary resolution at a general meeting, with not less than 
75% of votes cast and provided the amendment is registered by the Registrar. 

http://www.rumblingbdrige.coop/
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Material Contracts 
A summary of the material agreements entered into by Rumbling Bridge in relation to the Projects is set out below. 
 
Leases 
13 landowners are involved in the Project.  Rumbling Bridge CHS has options to enter into leases with each of the 
landowners, which will be exercised when required for the purposes of the construction contracts.  The leases will be for a 
period of 40 years with rents payable based on turnover.   
 
Hydro Plant Contract 
Rumbling Bridge CHS is currently negotiating the terms of a contract with Kestral for the design, supply, manufacture, 
installation, testing and commissioning of two 250kW hydro turbines and associated equipment.  The contract is expected to 
be signed shortly.  
 
Construction Contracts 
A contract for the construction of the Civil Engineering works for the Site has been signed between Rumbling Bridge CHS and 
Grant, who will be responsible for all preparatory works to enable installation of the Hydro Plant following delivery to Site. 
Before the contract was signed, a Letter of Intent was sent to Grant to enable the pipework to be ordered. 
 
Rumbling Bridge CHS has contracted with Cairneyhill to project manage construction of the Site for Rumbling Bridge CHS and 
appropriate arrangements have been concluded between the parties. 
 
Grid Connection Contract 
Rumbling Bridge CHS has a contract with SSE for the provision of a connection to the electricity distribution network. 
 
Glendevon Co-operation Contract 
Glendevon has worked on developing the Project from inception.  This contract provides for the Project assets held by 
Glendevon to be transferred to Rumbling Bridge CHS in exchange for a fee, the repayment of the CARES loan and Shares in 
Rumbling Bridge CHS.   Monitoring by Glendevon is also covered by this contract.   
 
Energy Prospects Contract 
Energy Prospects will be paid a fee for providing risk money to pay for the legal work to get all the landowner agreements in 
place, and to pay the installments due on the grid connection.  Energy Prospects is also covering the risk of overruns on the 
capital costs of the Project. 
 
Energy4All – Development Services Agreement  
Under a development services agreement, Energy4All will be paid a fee of £50,000 for its work on this Project and in assisting 
Rumbling Bridge CHS with the Offer(s), loan finance and installation of the Hydro Plant, plus £15,000 for response handling. 
 
Energy4All – Services Agreement 
Under the services agreement between Rumbling Bridge CHS and Energy4All, Energy4All will be paid a fee of 5% of annual 
turnover each year for its management, administration and secretarial services.  The contract is for 10 years from the date of 
first generation. 
  
Energy4All is a non profit distributing social enterprise that reinvests any surplus it makes in its mission of promoting 
community ownership of renewable energy. 
 

Third Party Information and documents available for inspection 
General information sourced from third parties in this Offer Document, in particular Energy4All, has been accurately 
reproduced and as far as the Directors are aware and are able to ascertain from available information, no facts have been 
omitted which would render the reproduced information inaccurate or misleading. 
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Information on the Offer 
Working Capital Statement 
Assuming the Offer is successful, Rumbling Bridge CHS has 
no need for additional working capital as it has no 
employees, and interest on its loans from Baywind and 
Energy Prospects will not arise until the repayment dates, 
by which point Rumbling Bridge CHS is expected to be 
cash positive from the commencement of operations and 
from replacement loan funding from a bank or social 
lender. 
 

Reasons for the Offer and Use of 
Proceeds 
This Offer is being made to: 

• make a contribution to generating renewable 
energy and promoting energy efficiency 

• raise the capital required to finance the 
construction of the Hydro Plant, including: 

o installing the Hydro Plant, cabling and 
ancillary equipment 

o covering the Offer Costs and the 
Development Costs; 

• provide funding for local community projects  
 

• draw as many Members as possible from the  
local community 

Social Benefits  
• Rumbling Bridge CHS’s business is to reduce 

carbon dioxide emissions through operating 
renewable energy generation and through 
community initiatives.  Rumbling Bridge CHS is an 
ethical organisation and a social enterprise. It 
seeks to pay a sufficient return to attract and 
retain capital, but is motivated by broader 
community objectives.  For this reason, Rumbling 
Bridge CHS intends to pay a sum of at least 
£5,000 each year RPI index linked to a fund to 
benefit the local community.  All profits from the 
Project will go to the Community Benefit Fund.  

Shares 
A maximum of 850,000 Shares of £1 are offered at par 
under the terms of this Offer. Shares are payable in full on 
acceptance of an Application on the Terms and 
Conditions.  
 
The Shares, which will not be traded on a stock exchange, 
have been created under the Co-operative and 
Community Benefit Societies Act 2014. 
 

Successful Applicants will receive share certificates and 
their details and holdings will be recorded in a share 
register to be kept by Energy4All, on behalf of Rumbling 
Bridge CHS, at Trinity Enterprise Centre, Furness Business 
Park, Barrow-in-Furness, LA14 2PN or any successor 
business address. Each person or organisation issued with 
Shares becomes a Rumbling Bridge CHS Member with the 
membership rights set out in the Rules. 
 
The principal rights are: 

• one vote per holding on resolutions of the 
Members, including in relation to the 
appointment of Directors; 

• the right to the return of the original 
subscruption during the life of the Project, 
subject to available surplus assets and any new 
business of Rumbling Bridge CHS, as determined 
by the Directors; and 

• as a Member, eligibility for election to the Board.  
 

Interest on Share Capital 
The Directors intend to pay interest on the balance of 
each Member’s account at rates necessary to attract and 
retain sufficient capital for the Society’s business 
purposes, in accordance with the Projections in this Offer.  
The date on which entitlement to interest arises will be 
announced each year.  
 

Redemption of Shares 
Members do not have the right to withdraw Shares. 
However, the Board has the power to permit Shares to be 
withdrawn on the request of a Member, in accordance 
with any conditions the Board may decide.  In addition, 
the Board may redeem Shares from Members, in 
proportion to Members’ shareholdings, at £1 per share.   
 

Taxation of returns to Members 
Interest paid on Shares to Rumbling Bridge CHS Members 
will be subject to United Kingdom tax. It is expected that 
payments will be made gross and Members will be 
responsible for declaring this income on their tax returns.  
 

Complaints 
Any complaints about this Offer or about the Shares 
should be sent to the Chairman of Rumbling Bridge CHS at 
Unit 26 Trinity Enterprise Centre, Furness Business Park, 
Barrow-in-Furness LA14 2PN.  
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EIS Tax Relief on Shares 
Rumbling Bridge CHS has received advance assurance 
from HM Revenue & Customs that the Shares issued as a 
result of earlier Offers will qualify for EIS relief. It is not 
considered that there are material differences in this 
Offer which would make the advance assurance 
inapplicable.  EIS relief offers various tax benefits to 
Members.   
 
Under EIS, income tax relief is available to individuals who 
subscribe for ordinary shares.  The relief is equivalent to 
30 per cent of the cost of the shares and may be set 
against the individual’s income tax liability for the tax year 
in which the subscription was made. EIS relief cannot be 
set off against dividend income, as the tax credit attached 
to the dividend is not recoverable. 
 
There is a ‘carry back’ facility which allows all or part of 
the cost of the shares acquired in one tax year to be 
treated as though those shares had been acquired in the 
preceding tax year. Relief is then given against the income 
tax liability of that preceding year rather than against the 
tax year in which those shares were acquired. This is 
subject to the overriding limit for relief for each year.  
 
The shares must be held for a certain period or income 
tax relief will be withdrawn. Generally, this is three years 
from the date the shares were issued. But if the qualifying 
trade starts after the shares were issued, the period is 
three years from the date the trade actually starts. In the 
case of Rumbling Bridge its trade will start when the 
Hydro Turbines start to generate electricity.  
 
The payment of tax on a capital gain can be deferred 
where the gain is subscribed for in shares of an EIS 
qualifying company. The gain can arise from the disposal 
of any kind of asset, but the subscription must be made 
within the period one year before or three years after the 

gain arose.  The deferred capital gain is taxed whenever 
the shares are disposed of or are deemed to have been 
disposed of under the EIS legislation.   
 
If Rumbling Bridge CHS does not comply with the 
requirements of the EIS scheme for a qualifying period, 
the tax reliefs will be withdrawn and will not be available 
for Members in respect of that qualifying period.  
 
Rumbling Bridge CHS potential Members should consider 
taking advice from an appropriate professional adviser on 
their own individual circumstances.  
 
The Board will take reasonable steps to conduct the 
business of Rumbling Bridge CHS so that it will continue to 
qualify for EIS during the qualifying period but there is no 
guarantee that it will be able to do so.  
 

Shares for children and gifting your 
Shares in your will 
Parents and grandparents can buy Shares in Rumbling 
Bridge CHS now for their children and grandchildren or 
can apply on their own behalf now with a view to giving 
their Shares to their children and grandchildren. Shares 
can be inherited in accordance with any instructions you 
set out in your will and this should not generally affect EIS 
tax relief.  It is understood that currently Shares in 
Rumbling Bridge CHS will qualify for exemption from 
Inheritance Tax.  However advice should be sought on this 
point for certainty. 
 
If a person applies for Shares on behalf of a child 
nominee, EIS tax relief is not available. Shares purchased 
on behalf of a child nominee will be held in the name of 
the Applicant and transferred to the child upon reaching 
the age of 18. Any returns payable in respect of the 
Shares will be paid direct to the child.

 
 



 
26 | P a g e  

 

Terms and Conditions of the Offer 
Eligibility 
The Offer is open to anyone, over 18 years of age, who meets the membership requirements of the Rules.  

Rule 13 states that: 

“The Board may at its discretion admit to membership any individual, corporate body or nominee of an unincorporated body, 
firm or partnership who supports the objects of the Society and who has paid or agreed to pay any subscription or other sum 
due in respect of membership for the time being in force”. 
 

Minimum and maximum holdings 
The minimum number of Shares which can be applied for is 250 (100 for residents of Fossoway Community Council area) and 
the maximum (save for other Societies) is 100,000. 

Application procedure 
• Anyone interested in responding to this Offer is strongly advised to consider taking appropriate independent 

financial and other advice in relation to the Terms & Conditions of this Share Offer. 
• Shares shall be applied for using the Application Form on Page 31 following the Guidance Notes on Page 30 
• By delivering an Application Form, an Applicant offers to subscribe, on the Terms and Conditions, for the number of 

Shares specified, or such lesser number as may be accepted. 
• You are advised to read the Rules of Rumbling Bridge CHS from www.rumblingbridgehydro.coop or contact 

Rumbling Bridge CHS to receive a paper copy in the post. If you receive Shares you agree to automatic membership 
of Rumbling Bridge CHS and to be bound by its Rules. 

• Once an Application has been made it cannot be withdrawn. 
 

The Offer timetable 
The Share Offer will remain open until 20 December 2015 (but will be closed early if the Maximum Capital Sum is raised).  
The Board expects the following timetable to apply.  There is inevitably a degree of uncertainty over the precise dates for the 
commissioning of the Hydro Turbines in respect of the Project. However, delivery of the Hydro Turbines on Site is expected in 
July 2016.  Rumbling Bridge CHS’s year end is 30 June. 

2015 
5 November  Offer Period opens 
13 November  First issue of Shares for cash received by that date 
29 November  Second issue of Shares for cash received by that date 
20 December  Offer Period ends unless closed early or extended 
 
2016 
5 January  Offer results published and final issue of shares  
29 January Share certificates issued  
29 January  Monies returned on unsuccessful or scaled down Applications 
September  Hydro Plant commences generation 
September  Financial accounts prepared 
November  Annual General Meeting 
 
2017 
January EIS certificates issued (assumes the Hydro Plant commences generating September 2016) 
September  Financial accounts prepared 
November  Annual General Meeting 
December  Payment of interest on Share Capital to Members  

http://www.rumblingbridgehydro.coop/
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Extension or Reduction of Offer Period 
The Offer may be closed early upon achievement of the Maximum Capital Sum. The Directors reserve the right to extend the 
Offer Period at their discretion (although the current intention is that the Offer Period will not be extended beyond 20 
December 2015). 

 
Consequences if the Offer does not raise £850,000 
Rumbling Bridge CHS has already raised over £2 million from its initial share offer.  The Project is going ahead, but ideally will 
have more equity funding from this Offer, with more local people involved.  If this Offer does not raise the maximum amount, 
Rumbling Bridge CHS will take up additional loan finance to complete the construction works. 
 

Commitments and confirmations by Applicants 
Each Applicant, on submitting an Application Form, confirms that he/she/it: 

• Is committed to the objects of the Society; 
• meets the eligibility criteria; 
• is not (unless a Society) making multiple applications for more than 100,000 Shares; 
• is not relying on any information or representation in relation to the Shares, Rumbling Bridge CHS, or the Project 

which is not included in this Offer Document; and 
• shall provide all additional information and documentation requested by Rumbling Bridge CHS in connection with 

their Application, including in connection with taxation, anti-money-laundering or other regulations. 
 
Any person signing an Application Form on behalf of another person undertakes they are authorised to do so. 
 

Procedures on receipt by Rumbling Bridge CHS of Applications 
• Offer cheques/bankers’ drafts may be presented following receipt and may be rejected if they do not clear on first 

presentation. 
• Surplus Application Monies may be retained pending clearance of successful Applicants’ cheques. 
• Applications may be rejected in whole, or in part, or be scaled down, without reasons being given. 
• Application Monies in respect of any rejected or scaled-down Applications shall be returned by crossed cheque, 

payable to the Applicant, to the postal address on the Application Form no later than one month after the end of the 
Offer Period (as extended). 

• No interest is payable on submitted Application Monies which become returnable. 
• Applications on incomplete or inaccurate Application Forms may be accepted as if complete and accurate. 
• Rumbling Bridge CHS reserves the right not to enter into correspondence with Applicants pending the issue of share 

certificates or the return of Application Monies. 
• The results of the Offer will be published on the website www.rumblingbridgehydro.coop and by press release 

within one month after the Offer has been closed. 
• In the case of oversubscription, the Directors shall, in their discretion, determine the appropriate allocation of  

Shares, taking into account the priority of Applicant set out below. 
 

Shares s will be issued to successful Applicants on 13 November (as it is understood that Royal Assent will be reached just 
after that date).  After Royal Assent, shares will be issued on 29 November and then on 5 January 2016. 
 
Plan of distribution and allotment 
This Offer Document is the only public offering in respect of the Shares. 
 
Priority will be given to Applications from residents in the Fossoway and District Community Council area. 

 
If the Offer becomes oversubscribed, Applications may be proportionately scaled down.  Applications will be dealt with on a 
first come, first served basis.  The Offer will be closed on 20 December 2015 (or such later date as is set by the terms of any 
extension to the Offer Period). The Board may close the Offer earlier if the Maximum Capital Sum is achieved. 
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Multiple Applications will be admitted providing that they do not result in a Member (other than a Society) holding more 
than 100,000 Shares. 
 
Welcoming letters and share certificates will be issued to successful Applicants. 
 

Transactions in Shares 
The Board has resolved to offer Shares at their par value of £1. Shares will not be traded on a recognised stock exchange. 
Shares are not transferable except on death or bankruptcy. 
 
The Board of Rumbling Bridge CHS has the right to redeem Shares from Members on a proportionate basis. The price at 
which Shares will be redeemed will be £1.  
 
 

Governing Law 
The Terms and Conditions of the Offer are subject to English law. 
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Glossary 
Annual General Meeting The annual general meeting of Rumbling Bridge held in accordance with its Rules 
Application  An application for Shares on the Terms and Conditions 
Application Form  The form in the Appendices to this Offer Document on Page 32 which must be completed and  
   returned in accordance with the Terms and Conditions on Page 26 and the Guidance Notes on  
   Page 31 
Applicant  An applicant for Shares through submission of an Application Form 
Application Monies The total gross sum realised by this Offer 
Balance of Plant  The works comprising: access tracks from the Site entrance to the location of the Hydro Plant  
   foundations; design and installation of the foundations; the hard-standing area for the crane; the 
   switchgear cabinet; and the design and installation of on-site electrical infrastructure 
Basic Rate  The basic rate of income tax currently 20% 
Baywind   Baywind Energy Co-operative Ltd (registered industrial and provident society (number 28354R)),  
   founder and part-owner of Energy4All  
Board   The Board of Directors of Rumbling Bridge 
Cairneyhill  Cairneyhill Limited, registered number SC485248, registered office Gigha, Cairneyhill Road,  
   Bankfoot, Perth, PH1 4AG 
  Civil Engineering  The installation works including construction of the weir, installation of the Penstock and building 
   of the Turbine House 
Closing Date  20 December 2015 (subject to early closing or extension under the terms of the Offer)  
Community Benefit Fund A fund to be maintained by Rumbling Bridge from allocated income for the benefit of the  
   community in helping the Society deliver its objectives 
Development Costs The costs of developing the Project 
Directors  The directors of Rumbling Bridge 
Distribution Network 
Operator  A company operating the electricity network in a particular area  
Drumli   Drumlin Wind Energy Co-operative Limited (registered industrial and provident society   
   (IP000398)(Northern Ireland)) a renewable energy co-operative set up by Energy4All 
EIS   the Enterprise Investment Scheme, a tax relief scheme under which HM Revenue and Customs  
   provides certain tax reliefs for qualifying investments in certain trading companies 
Energy4All  Energy4All Limited (registered company number 4545379 and registered office at Unit 33 Trinity  
   Enterprise Centre, Furness Business Park, Barrow-in-Furness, LA14 2PN), a not for profit company 
   established by Baywind to promote, advise and manage community-related renewable energy  
   projects in the UK 
Energy Prospects  Energy Prospects Co-operative Limited (registered company number 30879R and registered office 
   at Unit 26 Trinity Enterprise Centre, Furness Business Park, Barrow-in-Furness, LA14 2PN) a co- 
   operative established to provide risk finance for community energy projects 
FCA   The Financial Conduct Authority 
Feed in Tariff  A government programme designed to promote the uptake of a range of small-scale and larger  
   scale renewable and low-carbon electricity generation technologies.  
Fens   Fenland Green Power Co-operative Limited (registered industrial and provident society number  
   IP29824R) a co-op established by Energy4All to acquire two turbines on a commercial site in  
   Lincolnshire 
Financial Projections The financial projections comprising the projected income and expenditure and returns to  
   Members of Rumbling Bridge for the twenty years ending 2034 including the assumptions on  
   which they are based, as set out on pages 17  
Four Winds  Four Winds Energy Co-operative Limited, (registered industrial and provident society number  
   32148R), a co-operative wind farm established by Energy4All 
Grant   Grant Limited registered number 4134851, registered office 6 Brunswick street, Carlisle, Cumbria, 
   CA1 1PN 
HMRC   HM Revenue & Customs 
Hydro Plant  All of the construction works including the Hydro Turbines required to generate electricity at the  
   Site 
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Hydro Turbine  A turbine that harnesses the energy of flowing water to produce electricity for distribution into the 
   electricity network  
kWh   A unit that measures energy and is equal to the energy produced by a generating device of 1 kW  
   power capacity when operating at full power output continuously for the period of one hour 
Kestral   Kestral Controls Limited Registered Number SC044824 registered office at Burnside Industrial  
   Estate, Kilsyth, Glasgow G65 9JX 
Lease   A lease of land required for the Project 
Maximum Capital Sum £850,000which is the maximum amount Rumbling Bridge CHS is seeking to raise for the Project  
   through this Share Offer 
Members  Members of Rumbling Bridge CHS 
MSA   Maintenance Services Agreement, a contract between Rumbling Bridge CHS and the Hydro Plant  
   manufacturer under the manufacturer will maintain and service the Hydro Plant for an initial  
   period of 2 years 
MW (megawatt)  A unit that measures power and is equal to 1 million watts  
MWh (megawatt hour) A unit that measures energy and is equal to the energy that can provide the power of 1 MW for  
   the period of one hour 
Offer or Share Offer The Offer of Shares in Rumbling Bridge contained in this Offer Document 
Offer Costs  The expenses incurred by or on behalf of Rumbling Bridge in issuing this Offer Document and  
   managing the Offer 
Offer Date  The publication date of this Offer Document 
Offer Document  This formal financial promotion document setting out the Offer 
Offer Period  The period for which the Offer will remain open (including any extension) as set out in the  
   timetable on Page 26 
Penstock  the pipeline connecting the intake to the Hydro Turbines. 
Power Purchase 
Agreement  A contract to sell electricity generated 
Project   The construction and operation of two Hydro Turbines at the Site as set out in this Offer  
Project Enterprises The ten Energy4All promoted operating community renewable energy projects of: Westmill, Fens, 
   Drumlin, West Solent Solar and High Winds; and five Energy4All promoted co-operatives with  
   stakes in commercial projects: Boyndie Wind Farm Co-operative Ltd; Isle of Skye Renewables Co- 
   operative Ltd; Kilbraur Wind Energy Co-operative Ltd; Great Glen Energy Co-operative Ltd and  
   Spirit of Lanarkshire Wind Farm Co-operative Ltd.   
Risk Factors  The risk factors in relation to a subscription in Shares which are set out at Page 7 
RPI   Retail Price Index 
Rules   The Rules of Rumbling Bridge, a copy of which may be viewed at www.rumblingbridgehydro.coop 
Rumbling Bridge CH Rumbling Bridge Community Energy Society Limited (registered society number 7147), a Society  
   for the Benefit of the Community set up to construct two turbines on the Site at Rumbling Bridge 
   village, Kinross 
Secretary  The secretary of Rumbling Bridge, who has the responsibilities set out in the Rules 
SEIS   The Seed Enterprise Investment Scheme, a tax relief scheme under which HM Revenue and  
   Customs provides certain tax reliefs for qualifying investments in certain start up companies 
SEPA   Scottish Environmental Protection Agency 
Services Agreement The services agreement between Rumbling Bridge and Energy4All in respect of the Project 
Shareholders  Holders of the Shares 
Share Capital  Members Shares in Rumbling Bridge 
Shares   Ordinary Shares issued as a result of this Share Offer 
Site   The Site on which the Project is to be constructed at Rumbling Bridge village, Kinross 
Society   A Society for the Benefit of the Community  
Summary  The summary of this Offer Document set out on page 5 
Terms and Conditions The terms and conditions of the Offer contained in this Offer Document 
TSA   Turbine Supply Agreement, a contract to manufacture, deliver, install and commission Hydro Plant  
VAT   Value Added Tax 
Westmill  Westmill Wind Farm Co-operative Limited, (registered industrial and provident society number  
   29816R), a co-operative wind farm established by Energy4All 

http://www.rumblingbridgehydro.coop/
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Guidance Notes 
for completion of Application Form for Shares in Rumbling Bridge CHS 

Applying for Shares 
The Offer is open to individuals, Societies and other organisations 
which are electricity consumers or are the spouse, partner or relative 
of an electricity consumer. It is only possible to purchase Shares in 
Rumbling Bridge CHS by completing the Application Form on Page 32 
These notes are designed to help you complete the Application Form. 
Before completing the Application Form you should consider taking 
appropriate financial and other advice, particularly in relation to any 
aspect of the Offer Document which is not clear to you. 

Your attention is particularly drawn to: 
• The Social Benefits of Rumbling Bridge CHS described on Page 

11 
• The Risk Factors on Page 7 which describe risks relating to the 

Shares. 
• The specific Terms and Conditions of the Offer set out on 

Page 26 because by completing the Application Form you will 
make an irrevocable promise to take up Shares, which may 
be accepted by Rumbling Bridge CHS. 

• The Rules of Rumbling Bridge CHS (a copy of which is 
available to view at www.rumblingbridgehydro.coop or can 
be obtained by post) because in buying shares you will 
become a Member of Rumbling Bridge CHS and bound by 
these Rules.   

Shares: 
The price of each Share is £1. You should decide how many Shares you 
want to buy and put that number in the box. The minimum number 
(for ease of administration) is 250. However a minimum of £100 is 
open to residents in the Fossoway and District Community Council 
area. The maximum is 100,000 (except for subscriptions by other 
Societies). 
Annual interest payments on Share Capital will be based on the 
number of Shares you hold, but you will only have one vote, regardless 
of the number of Shares you hold. 
 

Personal details: 
You may apply as an individual, or if you are properly authorised, on 
behalf of a Society or other organisation.  
For legal reasons children cannot become Members. If you wish to 
acquire Shares as a trustee or nominee on behalf of a child you may 
need to take advice on any tax implications, and please note that the 
maximum of £100,000 includes any Shares purchased as a nominee for 
a child. Shares issued in these circumstances could be transferred to a 
child when he or she becomes 18 and the Board will endeavour to 
assist with that intention where requested. If you do wish to take the 
Shares as a nominee or trustee of a child, please indicate that intention 
as shown. 
 

Priority Application: 
The number of Shares you apply for will not necessarily be the number of 
Shares you will receive. If the Offer is oversubscribed your application 
may be scaled down, or even rejected in its entirety. 

 
All applications are welcome, but in the event that the Offer is 
oversubscribed, the Directors will endeavour to give priority in 
accordance with the following priority categories. To indicate you are 
entitled to be considered for priority treatment please tick the 
applicable box: 

Priority – Residents of Fossoway and District Community 
Council area 
 

This priority will apply if the Offer is over subscribed at the dates for 
issue of Shares indicated in this Offer document. 
  

Declaration: 
In signing the Application Form, as an individual, you are personally 
making an irrevocable and enforceable promise to take up Shares in 
Rumbling Bridge CHS. If you are signing on behalf of an organisation or 
on behalf of another adult individual, you are personally representing 
that you have been expressly authorised to do so. 
Non-UK residents must take responsibility for ensuring that there are 
no laws or regulations in their own country of residence that would 
prevent them from investing in or receiving income from a UK Society. 
 

Under applicable anti-money laundering regulations, you may be 
required to produce satisfactory evidence of your identity and it is a 
condition of the Offer that you do so as requested. 
 
 

Payment: 
Please attach a cheque or banker’s draft, drawn on a UK bank or 
building society, for the exact amount shown in the box under ‘Amount 
to subscribe’. If there is a discrepancy between the two, or if the 
cheque is not honoured on presentation, your Application Form may 
be rejected without further communication. Alternatively you can pay 
direct through the banking system into the Rumbling Bridge CHS’s’ 
bank account. Please quote your surname and date of birth as a 
reference and pay to account number 48034467 Sort Code 40-51-62. 
 

Optional: 
It will help with the launch of other renewable energy social 
enterprises if we can identify the most effective means of 
communicating with potential Members. We would be grateful, 
therefore, if you would indicate on the Application Form how you first 
heard of Rumbling Bridge CHS, if you are not already a Member of an 
existing Energy4All related enterprise.  
 

Communication with Members 
As a Member, you will receive various communications. It will help to 
reduce paperwork (and carbon dioxide emissions) if we can contact 
you by email. Please provide your email address on the Application 
Form. 

 

Thank you for considering taking part in Rumbling Bridge CHS 

http://www.rumblingbridgehydro.coop/
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Application Form 
RUMBLING BRIDGE COMMUNITY ENERGY SOCIETY PUBLIC SHARE ISSUE 2015 

Important: before completing this Application Form you must: 
 

• Read the accompanying Share Offer of Rumbling Bridge Community Energy Society Limited (“Rumbling Bridge CHS”) 
(the “Offer Document”); 

• Pay special attention to the Social Benefits set out on Page 11 of the Offer Document; 
• Pay special attention to the Risk Factors set out on Page 7 of the Offer Document; 
• Consider whether you need to take financial advice or other advice in relation to the Terms and Conditions of the 

Offer contained in the Offer Document; and 
• Read the Rules of Rumbling Bridge CHS from www.rumblingbridgehydro.coop (the “Rules”). 

 
Declaration (if applicable, also on behalf of an applicant organisation) 
I confirm my understanding that: 

• this Application may be withdrawn if a supplementary Offer Document is issued, but not otherwise, and, if and 
when accepted by Rumbling Bridge CHS, this Application forms a contract subject to the law of England on the 
Terms and Conditions of the Offer Document; 

• an Applicant who/which is not UK resident is responsible for ensuring that this Application complies with any laws or 
regulations applicable outside the UK to which he/she/it is subject; and 

• if the Offer is oversubscribed, it is possible that an otherwise eligible Application will not be accepted in part or in 
whole. 

 
I confirm that: 

• I have read the Offer Document, including the Social Benefits, Risk Factors and the Guidance Notes to this 
Application Form; 

• I support the aims and objectives of Rumbling Bridge CHS as set out in the Offer Document; 
• I am over 16 and the Applicant meets the Offer eligibility criteria; 
• Rumbling Bridge CHS is hereby authorised to make such enquiries as are deemed necessary to confirm the 

eligibility of this Application; 
• the Applicant is not (unless a Society) making an application or multiple applications for a total of more than 

100,000 Shares; 
• the Applicant is not relying on any information or representation in relation to the Shares, Rumbling Bridge CHS 

or the Site which is not included in the Offer Document; 
• the Applicant shall provide all additional information and documentation requested by Rumbling Bridge CHS in 

connection with this Application, including in connection with anti-money-laundering, taxation or other 
regulations applicable to Rumbling Bridge CHS; and 

• if signing this Application on behalf of any person/organisation I am doing so with express authority. 
  
 

http://www.rumblingbridgehydro.coop/


 

 I understand that the cheque supporting this application will be presented for payment following receipt and I warrant that it 
 will be paid on first presentation. 
 
 Signature: ____________________________________________________ Date: 

 
  
 

 

 

 

 

Rumbling Bridge Community Hydro Society 
Registered No. 7147 

SEIS/EIS Share Application Form PLEASE USE CAPITALS AND BLACK INK 

 
Amount to invest 
I wish to invest a total amount of £ _____________ in Rumbling Bridge Community Hydro Society.  (Minimum investment £250 
and maximum investment £100,000). 
 
Applicant details      

Title: __________________ Forenames: _____________________  Surname:  ______________________________________ 

Address: _______________________________________________ Date of Birth: ___________________________________ 

Town: ________________________________________________________________________________________________ 

County: ________________________________________________ Post code: _____________________________________ 

Email: ________________________________________________________________________________________________ 

Telephone: _____________________________________________ Mobile: ________________________________________ 

 
Payment Details 
 I have paid by bank electronic transfer/BACS to ‘Rumbling Bridge Community Hydro Society Limited’   
 Please pay to Sort Code 40 51 62 Account Number: 4803 4467 Date payment made: ........................................... 

All electronic payments must include a reference when arranging your payment. Please use your surname and date of birth 
 
 I enclose a cheque or banker’s draft crossed A/c Payee to the value indicated above.  
 Please make payable to ‘Rumbling Bridge Community Hydro Society Limited’  
 
Please send your completed application to the address below or email to info@rumblingbridgehydro.coop  
Rumbling Bridge Community Hydro Society 
Unit 26, Trinity Enterprise Centre 
Furness Business Park 
Barrow in Furness 
Cumbria 
LA14 2PN 
 
 
Annual Share Interest Payments 
Rumbling Bridge Community Hydro Society will pay share interest due on shares by electronic transfer via BACS. To receive 
your share interest please provide the following details: 
 

Bank Account: __________________________ Sort Code: _______________ Name on account: _________________________ 
 

 
 
 
 
 
 
 
 
 
 
Notices by email and documents on our website 
To help reduce paper costs (and CO² emissions), Rumbling Bridge Community Hydro and Energy4All would like to send you notices and information by email 
and refer you (by email) to documents posted on the Rumbling Bridge Community Hydro website. By signing this form you are consenting to receiving such 
notices by email and accessing documents through the website. 

OFFICE USE ONLY 
URN: 

BATCH: 

INITIAL: 
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